
As pump prices climb from $1.15 to $1.60 in the US, the average quarterly profits of 
ConocoPhillips (76), Shell, ExxonMobil, ChevronTexaco, and BP (Arco) increase by 

$12.7 billion in a single quarter 
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Combined Profits $  6,557  7,809  6,550  9,515  19,241  12,900  12,464  13,948 

1st Qtr02 2nd Qtr02 3rd Qtr02 4th Qtr02 1st Qtr03 2nd Qtr03 3rd Qtr03 4th Qtr 03

The rise at the pump helped add an extra $1.5 billion* per month or $36.5 billion total to 
the companies bottom line in 2002-03 even with the oil companies taking one-time 

"special item" write-offs totaling billions during this time frame

*Methodology:  The profits earned in the 1st quarter of 2002 
($1.15 pump price period) times eight for the two year period 
then compared to the actual posted profits of the companies.


